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For illustrative purposes only. Source: Houlian Lokey, BDC Monitor, Winter 2025, Advantage Data, SEC Filings, and S&P Capital IQ
Notes: Represents data for all BDCs tracked by Advantage Data that were filed as of January 15, 2026. Excludes outliers. The data is meant to reflect performing loans
only. 45,351 number of investments represents crossheld investments across BDCs
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1 Houlihan Lokey, BDC Monitor, Winter 2025
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Disclaimer

This document is intended only for the person to whom it has been
delivered and is solely for discussion / information purposes.

Past performance is not a reliable indicator of future results.

Any third-party information (including any statements of opinion and/
or belief) contained has not been independently verified.

Statements of opinion, market or performance information and any
forecasts or estimates contained in this report are prepared on the
basis of assumptions and conclusions reached and are believed to be
reasonable by the authors at the time.

No representation, warranty, assurance or undertaking (express or
implied) is given (and can therefore not be relied upon as such),

and no responsibility or liability is or will be accepted by us or any

of our affiliates or our respective officers, employees or agents as

to the adequacy, accuracy, completeness or reasonableness of the
information, statements and opinions expressed in this document.

Any opinions expressed in this report do not constitute legal, tax or
investment advice and can therefore not be relied upon as such. Please
consult your own legal or tax advisor concerning such matters.

The information contained in this report (which does not purport to
be comprehensive) is believed to be accurate only at the date of this
document and does not imply that the information herein is correct

at any time subsequent to the date hereof and such information is
subject to change at any time without notice. The views expressed
herein are subject to change based on market and other conditions
and we give no undertaking to update the information, to reflect
actual events, circumstances or changes in expectations or to provide
additional information after its distribution, even in the event that the
information becomes materially inaccurate.

The recipient acknowledges and agrees that no person has, nor is
held out as having, any authority to give any statement, warranty,
representation, assurance or undertaking on our behalf. No part of
this report may be reproduced in any manner without our written
permission.

Pemberton Capital Advisors LLP is authorised and regulated by the
Financial Conduct Authority (‘FCA’) and entered on the FCA Register
with the firm reference number 561640 and is registered in England
and Wales at 5 Howick Place, London SW1P 1WG, United Kingdom.
Registered with the US. Securities and Exchange Commission as an
investment adviser under the U.S. Investment Advisers Act of 1940 with
CRD No. 282621 and SEC File No. 801-107757.

www.pembertonam.com

Pemberton is a registered trademark. © Pemberton
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